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RISK WARNING

Risk Warnings
Capital is at risk. The value and income from investments can go down as well as up and are not guaranteed. An 
investor may get back significantly less than they invest. Past performance is not a reliable indicator of current or future 
performance and should not be the sole factor considered when selecting funds. The Marlborough European Multi-Cap 
Fund may use derivatives to protect the value of the Fund’s assets or to reduce the costs of investing, although this may 
not be achieved. It is not anticipated that the use of derivatives will have any significant effect on the risk profile of the 
Fund. The Marlborough European Multi-Cap and UK Micro-Cap Growth funds invest in smaller companies which carry a 
higher degree of risk than larger companies. The shares of smaller companies may be less liquid and their performance 
more volatile over shorter time periods. Stock market prices can move irrationally and be affected unpredictably by 
diverse factors, including political and economic events. The Marlborough UK Micro-Cap Growth Fund invests mainly in 
the UK, therefore, investments will be vulnerable to sentiment in that market, which may strongly affect the value of the 
fund. Our funds invest for the long-term and may not be appropriate for investors who plan to take money out within 
five years. Tax treatment depends on individual circumstances and may change in the future.

Regulatory Information
This material is for distribution to professional advisers only and should not be distributed to or relied upon by any other 
persons. It’s provided for general information purposes only and is not personal advice to anyone to invest in any 
fund or product. The Key Investor Information Documents and the Prospectuses for all funds are available, in English, 
free of charge and can be obtained directly by calling +44 (0)1204 589 336. They can also be downloaded from www.
marlboroughfunds.com. An investor must always read these before investing. Information taken from trade and other 
sources is believed to be reliable, although we don’t represent this as accurate or complete and it shouldn’t be relied 
upon as such. Calls may be recorded for training and monitoring purposes.
Issued by IFSL International Limited, authorised by Central bank of Ireland and incorporated in Ireland as a limited 
company with company no. 616854
Directors: Darren Freemantle (British), Raymond O’Neill (Irish), Wayne Green (British) and Dom Clarke (British)
Registered office: IFSL International Limited, 7/8 Mount Street Upper, Dublin 2, Ireland.

FE Alpha Managers 2019 
Marlborough ranks in the top ten of 
fund groups with the most FE Alpha 
Managers for 2019. Five Marlborough 
managers, who run eight funds 
investing in equities and fixed interest, 
have the rating from FE. It is awarded 
to the top 10% of managers running 
funds available to UK retail investors 
and is based on risk-adjusted 
performance since 2000.

FundCalibre Fund 
Management Equity 
Index 2019
Marlborough’s performance 
across its range of nine equity 
funds ranked it in the top eight 
of 83 fund groups reviewed in 
FundCalibre’s 2019 review.  
The index analyses data over 
a five-year period to identify 
companies that have the most 
consistently strong stock-picking 
fund managers. 

Money Observer Rated Funds 2019
The Marlborough European Multi-Cap, Global Bond, 
UK Micro-Cap Growth and UK Multi-Cap Growth 
funds have all retained their Money Observer 
Rated status 2019. The aim of the rating is to help 
investors pinpoint funds with consistent returns 
against their peer group or benchmark.

This information is for Professional Advisers only and should not be relied upon or distributed to Retail 
Clients. All awards and ratings relate to Marlborough’s UK-domiciled range of single-strategy funds, 
several of which may be included in our Ireland-domiciled Fund of Funds range.

2019 INDUSTRY RECOGNITION

UK Lipper Fund Awards 2019
The Marlborough European Multi-Cap and Marlborough UK Micro-Cap 
Growth Master funds again earned recognition in the UK Lipper Fund 
Awards for their consistently strong risk-adjusted performance.

Marlborough European Multi-Cap was named best European small and 
mid-cap equity fund over five years. This is the third successive year that  
the fund, which is managed by David Walton, has been honoured in the 
awards. It carried off the title of best Europe ex-UK equity fund over three 
years in both 2017 and 2018.

Marlborough UK Micro-Cap Growth, which is 
co-managed by Giles Hargreave and Guy 
Feld, was named best UK small and mid-cap 
equity fund over ten years. The fund carried 
off the same title last year and in 2016.


